MANSFIELD Finance Committee Special Meeting

Monday, February 22, 2021; 6:00PM

Virtual Meeting

AGENDA

In accordance with Governor Lamont's Executive Order 7B and social distancing guidelines
recommended by the CDC to slow community spread of COVID-19, this meeting is physically
closed to the public. The public may view the meeting live at https://mansfieldct.qov/video or on
Charter Spectrum Cable Channel 191 (the website is recommended as it is a higher image
clarity).

Public Comment will be accepted by email at TownMngr@mansfieldct.org or by USPS mail at 4
South Eagleville Road, Mansfield CT 06268 and must be received prior to the meeting (public
comment received after the meeting will be shared at the next meeting). Additionally, public
comment can be phoned in live. Please email TownMngr@mansfieldct.org or call 860-429-3336
ext. 5 by Noon on the day of the meeting to receive instructions for how to phone in public
comment.

Call to Order
Opportunity for Public Comment
Staff Reports

1. Approval of Minutes
a. January 11, 2021
b. January 13, 2021

Old Business

New Business
2. Health Insurance Market Review — Tim Hasselman, SVP — Account Executive Lockton

Companies
3. Financial Statements as of December 31, 2020

Communications/Other Business/Future Agenda ltems

Adjournment


https://townhallstreams.com/towns/mansfield_ct

MANSFIELD Finance Committee Special Meeting

CONNECTICUT

January 11, 2021; 6:00PM

Virtual Meeting
4 South Eagleville Road, Mansfield, CT 06268

DRAFT MINUTES

Members Present: Kochenburger (Chair), Shaiken, Fratoni

Other Council Members Present: Moran, Bruder

Staff Present: Aylesworth, Bradshaw-Hill

Guests: None

1.

Meeting called to order at 6:02 pm
Opportunity for Public Comment — None
Staff Reports — None

Approval of minutes for November 9, 2020

Shaiken moved and Fratoni seconded to approve the minutes of November 9, 2020 as
presented. Motion passed unanimously.

June 30, 2020 CAFR - Presented by Vanessa Rossitto, Partner BlumShapiro: Ms. Rossitto,
presented the overview of the FY19/20 CAFR. Ms. Rossitto answered questions during her
presentation. Attached is her presentation.

Shaiken moved and Fratoni seconded to recommend the Town Council accept the
Comprehensive Annual Financial Report as presented. Motion passed unanimously.

FY20/21 Proposed Salary Transfers— Director Bradshaw-Hill provided an overview of the
proposed budget transfers and answered questions from the Committee.

Shaiken moved and Fratoni seconded to recommend the Town Council approve the Salary
Transfers for FY20/21 as presented. Motion passed unanimously.

2021 Regular Meeting Schedule — The Committee discussed the proposed meeting schedule
for 2021 and agreed to reconvene on Wednesday, January 13, 2020 to discuss an alternative
schedule. Therefore, there is no motion at this time.

Communications/Other Business/Future Agenda Items
Adjournment. The meeting adjourned at 6:52 pm.

Shaiken moved and Fratoni seconded to adjourn. Motion so passed.

Respectfully submitted: Charmaine Bradshaw-Hill, Director of Finance



MANSFIELD Finance Committee Special Meeting

January 13, 2021; 6:00PM

Virtual Meeting
4 South Eagleville Road, Mansfield, CT 06268

DRAFT MINUTES

Members Present: Kochenburger (Chair), Shaiken, Fratoni
Other Council Members Present:
Staff Present: Bradshaw-Hill
Guests: None
1. Meeting called to order at 6:05 pm
2. Opportunity for Public Comment — None
Staff Reports — None

3. 2021 Regular Meeting Schedule — The Committee discussed the proposed meeting schedule
for 2021 and agreed to meet on the second Monday of each month at 6:00pm. The Committee
agreed to hold a special meeting if there is not enough time during a regular meeting to
complete their business.

Shaiken moved and Kochenburger seconded to approve the 2020 Regular Meeting
schedule for the second Monday of the month at 6:00pm for calendar year 2020. Motion
passed unanimously.

4. Communications/Other Business/Future Agenda ltems

5. Adjournment. The meeting adjourned at 6:09 pm.

Shaiken moved and Fratoni seconded to adjourn. Motion so passed.

Respectfully submitted: Charmaine Bradshaw-Hill, Director of Finance



Town of Mansfield

Financial Statements

(For the Period Ending December 31, 2020)

Finance Department
Charmaine Bradshaw-Hill
Director of Finance
February 22, 2021
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FY 2020/21 (Budget)

FY 2019/20

FY 2018/19

FY 2017/18

FY 2016/17

FY 2015/16

FY 2014/15

FY 2013/14

FY 2012/13

FY 2011/12

FY 2010/11

FY 2009/10

FY 2008/09

FY 2007/08

Mansfield Board of Education

As of December 31, 2020

Special Education Reserve Fund Running Balance

July 1, June 30, Net Actual
Beg. Balance Revenues Usage  Ending Bal. (Usage)/Incr Budget Usage
$ 559,327 $ 60,000 $ - $ 619,327 $ - -
522,823 41,983 (5,479) 559,327 36,504 -
343,035 191,836 (12,048) 522,823 179,788 (25,000)
350,714 97,321  (105,000) 343,035 (7,679) (50,000)
413,527 76,187  (139,000) 350,714 ' (62,813) (94,000)
295,591 235,936  (118,000) 413,527 117,936 (50,000)
506,406 257,185  (468,000) 295,591 (210,815) (135,000)
467,929 271,477  (233,000) 506,406 38,477 (250,000)
573,063 257,693 (362,827) 467,929 (105,134) (350,000)
646,181 306,801 (379,919) 573,063 (73,118) (235,240)
556,703 262,047 (172,569) 646,181 89,478 (60,000)
283,273 273,430 556,703 273,430
280,407 152,866  (150,000) 283,273 2,866
168,129 112,278 280,407 112,278

() Balance includes $44,000 in reserves in the event Durham liquidated damages is contested as well as
$50,000 for the FY 17/18 budget.
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